$5/,1*721 ,1'(3(1'(17 6&+22/ ',675,&7
5(*8/$5 0((7,1* 2) 7+( %2$5' 2) 75867 ((6
7KXUVGD\ -DQXDU\

S P
127, &( RI 5HIXODU OHHWLQJ RI WKH %BPUQ LR/IWAWDXW WRHHYV DV
%XLOGLQJ %RDUG 5RRP "HVW 3LRQHHUDYDUNZD\ $L
&$/1 72 25'(5 %RDUG :RUN 6HVVLRQ S P &QIHUHQFH 5RRP 3

'XULQJ WKLV RSHQ PHHWLQJ ZRUN VHVVLRY DERD DE NOI$PE HWW DRI
TXHVWLRQV FRQFHUQLQJ DQ\ RI WKH VXEQGIDF VKD COH.W WHGH LKH DVGH
3URJUDP DQG RU 3UHVHQWDWLRQ $SSRRQWWHEWYV&RXEE DM + R CHPL
'LVFXVVLRQ ,WHPV

&126(" O((7,1* Following Board Work Session %RDUG &RQIHUHQFH 5RRP

$GMRXUQPHQW WR FORVHG PHHWLQJ SRRIQYOMWDWR R6®! Z\WWRQD/W W R
DQG UHFHLYH OHJDO DGYNFHVV WKH SXUFKDVH H[FKDQJH OHDV
SURSHUW\ B6HFWLRQ + QHJIRWLDWLLY® JERYW RIF &R QIRW LR/
FRQVLGHU WKH DSSRLQWPHQW DHPBIOR\PHQW G XN OKXD WE R\
QRQ UHQHZDO RU GLVPLVVDO RI D SXK® DR FEIRPHSHWD RYWAP 80 RAKBIU R
D SXEOLF RIILFHU RU HPSOR\HH G6HFWLRRPHQW RRQWVS B HIU LW KRIF |
IRU LPSOHPHQWDWLRQ RI VHFXULW\ SHUVRQQ#HOGDQBX \G\HYQLF HRRW
GHOLEHUDWLQJ WKH GLVFLSOLQH RQ DRIXE CFIRFP 8 PIOR R®/ FRKUL ® & DRI H
DIJDLQVW DQ HPSOR\HH Rl WKH VFKRRO GHFNWIWREGW E\ D@RE KB UBHE
LQ D PDWWHU UHJDUGLQJ D SXEOLF VPKRRDODE®KAHQRUPD\SHR YR
VWXGHQW ZLOO QHFHVVDULO\ EH UHYHR@QHG E\ WRRQ GHIOHEHYD W
VWDQGDUGY JXLGHOLQHV WHUPV RWZ FRIQ GIQW MRIQNF W KM W RIBIS G HM
IROORZ LQ FRQVXOWDWLRQ ZLWK UHS W@V FRWDHNFMWIHR/Q RZ LAFKS 6 R O
DIJUHHPHQWYV
5HYLVHG 5HVROXWLRQ WR $SSURYH WK3URSBUBWR | ' MAKAHU LHE 6 IGQ
$EVWUDFW 7UDFW % 3LQFNQH\ &D O &gZ3vOmQa X3DYHY 804G $
IRU 3XEOLF 5RDG RU +LJKZD\ DQG /RF®WHEGEDMY IVEG BHIMYJRP R
3DUWLFXODUO\ '"HVFULEHG LQ WKDW &HUWD&BRJIJHHG RIl WKRRU
'HHG 5HFRUGV Rl 7DUUDQW &RXQW\ 7H[DV
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352*5%$0 $1' 25 7KLV WLPH KDV EHHQ GHVLJQDWHG IRUDPKH SXUSR
35(6(17$7,21 DQG RU SUHVHQWDWLRQV UHODWLQJ WR PDWW

H[WUDFXUULFXODU FR FXUULFXODU DQG 37$% W\SH I
$ BWXGHQW 3HUIRUPDQFH E\ %XWOHU (OHPHQWDU\ 6WDU &KRLL
% BWXGHQW RI WKH ORQWK

& ODUWLQ /XWKHU .LQJ &HOHEUDWLRQ $UW DQG (VVD\ :LQQHUV
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' &RQVLGHU 3XUFKDVHV *UHDWHU 7KDQ ([HPSW IURP %LG
:KLWH )OHHW 9HKLFOHV * +HDY\ 'XW\
&RSLHU 3ULQWLQJ (TXLSPHQW 3 X&EXKDYIHW ODLQWHC(
$,6' 3BROLFH $FDGHP\

( &RQVLGHU %XGJIJHW &KDQJHV

) &RQVLGHU OLQXWHYV RI 3UHYLRXV OHHWLQJ 'HFHPEHU

&RQVLGHU ,QWHULP )LQDQFLDO 5HSRUW IRU 3HULRG (QGLQJ 1

+ &RQVLGHU 5HYLVHG 5HVROXWLRQ WR $SSH@RWH7 WKBURBSEHW
'"HVFULEHG DV $EVWUDFW TUDFW % BILIYFNIQ HN&&EBD GZHOC
DQ\ 3DUW 8VHG IRU 3XEOLF 5RDG RU +LIWK\ZR\ SDQEQRWRQY HGHL
DQRG EHLQJ PRUH 3DUWLFXODUO\ '"HVFUHERG G Q QNVKPOWX B.H U W D
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6&+22/ %2%$5' 6 7KLV WLPH RQ WKH $JHQGD DOORZV HDFK PHP
5(3257 RWKHU %RDUG OHPEHUV WKH DGPLRRYWUDW

DFWLYLWLHYV ZKLFK DUH RI LQWHUHVW
7KH %RDUG OHPEHUY ZLOO UHSRUW RQ WKH IROORZLQJ VXEMHFWYV

$ %RDUG PHPEHU DWWHQGDQFH DW YDULWXY VFKRRO DQG FRPF
% %RDUG PHPEHU DQQRXQFHPHQW RI YDUPRXWLWSHRPIQQIVVFKRI
& %RDUG PHPEHU YLVLWYV WR YDULRXYVY FDPSXVHV
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